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Circuit Judge Robert Won Bae €
Chang this morning reduced Ron- «
ald Rewald’s bail to $140,000 after
Rewald’s attorney said his client -
had to be freed from prison to
assist in his own defense. :

Attorney Samuel King Jr. told 4
Judge Chang that Rewald has
been unable to post the $200,000
bail set earlier. Original bail set
for Rewald when he was arrested
on theft charges last year was $10
million.

Rewald — head of the bank-
rupt investment company of Bish-
op, Baldwin, Rewald, Dillingham
& Wong — may be able to post
‘the new bail amount, King said. *
Ri‘ﬁald’s family in Wisconsin ilsx
willing to put up property wort|
about $1£’>,000 to meet the
amount, King said.

KING TOLD Chang that Rewald
could mnot post the $200,000
amount because bonding comFa-
nies require more than that for
collateral.

Deputy City Prosecutor Peter
Carlisle opposed the bail reduc-
tion.

“Once again, we tread down
this long and very worn path.
... Let's stop having bail reduc-
tion motions on this man,” Car-
lisle said.

King said Rewald has to be
released from prison to help pre-
pare his defense because of the
complexity of the case.

King said he would begin im-
mediatelﬁ to work on Rewald’s
j. release but did not know how
long the prc/)sess would take.
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Ronald Rewald
Trial “‘colossal job"
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Rewald bail

cut again;

freedom still in doubt

Jailed businessman Ronald R. Re-
wald won a reduction in his bail from
$200.000 to $140,000 yesterday, but his
attorney expressed doubts about
whether Rewald can post the lowered
amount.

In any case. attorney Samuel King
Jr. said 1t will take two wecks Lo pre-
pare the paperwork for a $140,000
bond.

Circuit Judge Robert W.B. Chang
set the new amount after King asked
for a reduction to $100,000, an amount
that the attorney said Rewald might
be able to post with his’ relatives’
property in Wisconsin and $20,000
raised by his family.

King argued that the task of prepar-
ing for trial is a “colossal job.” He said
he has to go through three volumes of
printouts of various transactions. Re-
wald has to be free in order to help
prepare the cace, King said.

“My major resource is my client,”

Deputy Prosecutor Peter Carlisle
protested that “once again, we tread
down this long and very worn path”
of trying to reduce the bail. He argued
that the judge should abide by thel
$200,000 which was approved by the
Hawaii Supreme Court.

Rewald is scheduled to go on tral in
June on theft charges of stealing from
investors of his now-defunct company.
Bishop., Baldwin, Rewald, Dillingham
& Wong.

His bail was originally set at $10
million, but reduced to $200,000. The
high court later said the amount dida’y:
have to be in cash, but could
covered by a bond.

Initially, it was bclieved that Ree
wald could go frce if he could
$20,000 to a bonding company, wh
would post a $200,000 bond.

But King said yesterday bondi
companies charge more than 10 poiar
cent for bonds in that amount and 784,
quire more property than can be pHgy

&

said the court-appointed attorney. up by Rewald’s family. n
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Honolulu

FAST-TALKERS
IN PARADISE

Hawaii residents and tourists are bilked
out of millions of dollars each year with
deals that sound too good to be true. Here
are some of the many swindles, rip-offs
and dubious deals that have popped up in
the Islands in recent years, along with
experts’ suggestions on how you can avoid
being taken VERN -BRYE GETS'A LOT OF ANGRY

MAIL. LAWYERS. DLTORS EX—HUSBANDSL .
gry:mail too, but ;

thmgm‘e

{0
they lhmk \hey‘vc beelhw n‘?led suckered or :?on-
.| changed. The: complamu ¢ handles range from
Alan Waldman that gi' a lady who was flimflammed out of 50 grand
on a phony land'deal to the outraged consumer who
wants to sue a drugstore because the condom he
purchased there burst. :
Of the 2,887 written complaints Brye recelved in
- 19815678 weré-prompted-by:delays-or-damage in={ -
s et o delivery:- 1059 were-prompted -by poor-repairs: 2667~ v< ¢
by shabby products, 240 by obnoxious credit or
billing practices, 219 by promised but unpaid
refunds and 95 by sleazy sales tactics. The primary
objects of their ire (in order) were mail-order firms
(42 percent), car dealers, time-sharing outfits, travel
agents, jewelry stores, real estate concerns, auto
repair establishments,’ insurance companies and
(alas) magazines.
Another place where outraged consumers can R
turn to for help is the Ofﬁce of Consumer Protec- | B R
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Con games pulled on tourists are
particularly prevalent since the oper-
ators realize the victims wont be
around long to follow up a com-
plaint. A Waikiki outfit called China
Fair Inc. bilked 125 visitors of
$184,450 in 1978 by selling furniture
it never delivered. H igh-powered sales
techniques were used by some time-
share companies (particularly the
notorious Paradise Palms outfit,
which is no longer in business here).
Tourists are harassed by street solici-
tors, sold fake watches with names
that resemble those of famous makes,
and frequently overcharged in Wai-
kiki. These experiences, along with
the ongoing practice of duping male
visitors into paying hundreds of
dollars to_buy noj olie drinks

ool ks i

for:: womén: whe s
belleve wil) offext

hem ‘sexual favors
are the kinds of practices that can
give Hawaii tourism a bad name.

How can consumers avoid being
scammed? The BBB, OCP, HPD and
Postal Inspection Service alt echo the
same warning: If it sounds too good
to be true, it probably is. Beware of
pitchmen who promise extraordinar-
ily high returns on investments,
ridiculously -cheap prices, valuable

_minded from Hong Kong. The Ho-
- ny branch was run:by'a:

dozen lawsuits over

free gifts or prizes or other unusual
benefits—particularly if you buy
now (and for cash). They are count-
ing on’ your greed to cloud your
judgment. i

AGAINST
INVESTORS

The most recent alleged invest-
ment fraud was the bucket shop
(phony brokerage) operation known
as General Commodities (and previ-

“ously as National Commodities).

According to HPD, the firm was part
of a vast interpational organization
operating in |1 countries and master-

lulu -bran 8- man

the
He and Kuroda aliegedly took more
than $20,000 from various investors
and employees with two previous
operations known as International
Consultant Partnership and Saudi
Arabian Pacific Business Council.
According to one of the recent
lawsuits filed against Yamato, Ku-
roda and General Commodities, em-

‘.'l ..., 4

11years. 200 victims hed

e A

ployees of the firm “represented to

plaintiffs that their funds would be
used for the purpose of investing in
commodities futures contracts on
cither the Hong Kong or Tokyo
exchanges. In fact, contracts werc
never executed. .. and plaintiffs were
simply given false quotes on subse-
quent days indicating that their
investments had been fost.” After the
firm was kicked off the Hong Kong
exchange, it continued to do busimess
as.if nothing had happened. Accord-
ing to HPD, the telex machine in the
operations area which supposcdly
confirmed transactions with the
Hong Kong and Tokyo exchanges
was actually exchan :

with another machine

M

million. o
Two other fellows took about $2.5
million from 100 local investors in a
controversial oil drilling investment
venture in Kansas. Police investiga-
tors believe that while wells may
actually have been drilled at the
beginning, that practice may not
Continued on page 80
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